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Thorofare Capital thnds_:?o42.§ Million
for Active Adult Community in Minneapolis

Orginally published on Senior Housing Business on February 7, 2025

Thorofare has provided a $42.9 million bridge loan for the refinancing of Risor of St. Louis Park, an active
adult community completed in November 2023, which totals 170 units reserved for residents aged 55
and older. JLL Capital Markets arranged the financing on behalf of the borrower, Roers Cos.

MINNEAPOLIS — Thorofare Capital, an affiliate of Callodine Group LLC, has provided a $42.9
million bridge loan for the refinancing of Risor of St. Louis, an active adult community located in
Minneapolis. Roers Cos. is the borrower.

Completed in November 2023, the community totals 170 units reserved for residents age 55 and
older. The property was 78 percent occupied at the time of financing.

Amenities at the community, which totals six stories and features 4,000 square feet of ground-floor
retail space, include covered parking, a coffee bar, golf simulator, pet wash, fitness center, movie
theater, library lounge, clubroom, pool, spa, outdoor grill stations, a pickleball court and sky lounge.

Scott Loving, William Hintz, Scott Streiff and Gary Marchiori of JLL Capital Markets arranged the
financing on behalf of the borrower.

DISCLOSURE: This reprinted article being provided for informational purposes only and intended for our non-advisory loan origination and servicing
clients only. The content herein was prepared by third parties of which we have no editorial control, so we do not warrant the reliability of any statements
herein. Nothing herein is an offer or solicitation for the purchase or sale of any security, may not be relied upon in connection therewith, and is qualified
in its entirety by any related Private Placement Memorandum and Partnership Agreement. An investment in a private real estate fund involves a substantial
degree of risk and investors could lose some or all of their investment.



